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PURPOSE OF REPORT/SUMMARY:

The report considers the approval of an amended policy and statutory process for Assets of
Community Value and the Community Right to Bid.

KEY ISSUES:

Members are directed to the attached Cabinet report for full details of the key issues which
will follow.

OPTIONS CONSIDERED:

Members are directed to the attached Cabinet report for full details of the options which will
follow.

RECOMMENDATIONS:

The Panel are requested to consider the report and make any appropriate recommendations
to Cabinet.

Cabinet recommendations are:

a) Cabinet is recommended to agree the Borough Council of King’s Lynn and West
Norfolk policy and statutory process for Assets of Community Value, as attached and
recommend to Council for approval.

b) Cabinet is recommended to give delegated authority to the Monitoring Officer to
make future non-material updates to the policy (non-material definition —
amendments which will not significantly change the policy but will update in line with
legislative changes or will achieve improvements to the process).

REASONS FOR RECOMMENDATIONS:

To scrutinise recommendations being made for an executive decision.




